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AGREENENT INCREABING M!NTB&ANCE CHARGE

THE BTATE OF TEXAB $
, COUNTY OF GALVEBTON §

WHEREAB, the undersigned is (arve) the owner(s) of the fol-
lowing described lot(s) in Galveston County, Texas, to=wity

lot(m) ¢ Blook 7’" , Pirates ; Beotion '
a SubdiVIRIon in Ga)Veaton County % luuardinqlﬁ
‘ the Map or Plat thereof recorded {n Volume Pugw
' qﬁﬂiﬁ' of the Plat Records of Galveston County, Teins

» s Proparty"), .

and,
' WHEREAS, the undersigned's title to the Property is subjeot ¢
to osrtain Rait:intioul, Covenants, and Conditionm, ("Reatric-
tions"), dated _July 12 y 1947, revcrded in Volume
18Ry Page 823, of the Desd Records of Galveston County, Texas)

ll"ldy . .
' WHEREAS, €h0 Restrictions provide for the imposition against

each lot in the Pivates [ovg  Section 1_, Bubdivision (excwpt
Jots owned by Mitohell Dsvelopment Corporation of the Southwast,-
its sugoessors and assigns) of an annual maintenance oharge, pay-
able to an Architsctural Control Committwe (the "Committea®) com-
posed of three or more raprssentatives from time to time appoint-
sd by Mitchall Development Corporation of the SBouthwest, the
tunds of which ars to be used towards payment of mintonlnco .
axpanses in the Pirstes _Qoye , Beotion 1., Bubdivision| and, |

WHEREAS, due to inflation and other causes the maxinmum
annual amount of such maintenance charge permitted by the
Restrictions is now too low to provide sufficlent funds for the
proper maintenange of the Pirates Cove, Seetion ) ., Bubdivi-
‘sion, and the undersigned has agreed with Hitchell bavelopment
Corporation of the Bouthwest to inoresse the annusl maintenanoce
charge against wach Lot in the Propsrty for the ganeral bensfit
of the Property and the entire Pirates Coyy, Section 3 Bubdi=-
vision, and in order to nln‘ntn and increase property valuss
therein

NOW, THEREFORE, KNOW ALL WEN BY THESE PABBENTS:
That, for and in consideration o!. the bensfits to be derived by

the undersigned by the proper maintenance of the Pirates Coye ,
1]
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Bretion _3 , Bubdivision, and tha maintenance and increase of
property values theroin, tha undersigned hersby covenants and
agrees with Mitchell Development Corporation of the Southwest,
that, notwithatanding the provisions of the Restriotions, hence-
forth the amount of the annual maintenance charge assessad
against each lot in the Property shall be determined as follows:

1+ Each lot within the Property is hersby subject to a
minimum annual maintensnce charge of §92.40 yper yoar to be pald
into the *Haintenance Fund" crested sy the Restrictions. 8aiq
naintenance oharge may be increassd from time to time by the
Committee in an anpual amount not to excesd 108 of the mainten-
ance charge for the previous year, up to a maximum charge of
$168.00 a lot per year if, in the sole dilarltlon of the Commite
tes, such action is required to satisfy funding requirements for
maintenance expenses in the Pirates Lovg + Bection 3 , Bubdivi-
sion., After aaid maximum charge of $168.00 per lot has been
reached, theresfter the Committee =mhall have the vight, in itx
sole discretion, to inoreass the annuil maintenance chargs. by a
percentage inorease equal to the Frrcantage {norease in the
Consumer Price Index - All items, 1967 eguals 100 (as defined by
the U.B. Department of Labor, Bureay of Labor Btatistiom) for
the year next preceding tha year for which the amsesament is
being made, Should the 1.8, Departmant of Lubdr. Bureau of labor
Statistios ceawe to publish the Consumer Price Indax ~ All Items,
1967 equals 100, the Committee shall icloct such other indices
which in itx judgment rofltéi the then broad range of sconomic
factors represanted in the said Consumer Price Index ~ All Itams,
1967 equals 100, Baid miintenance charge shall be dus and paye-
able annually in .advance on or bltbrc the firmt day of July of
tach year to the Committee at its office in Houston, Texas. All
matntoﬁnnna charges referred to herein, together with any ‘and all
liens securing payment of the Rame, ace hereby trnnltorrod.
assigned and conveyed to the Comnittes,

3. Notwithatanding anything contained herein to the con-
trary, in thg evant either the publiq and/or private roads and/or
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streets in the Pirates Gove , Beotion _L+ Subdivision (inolud-
ing, but not limited to, access roada) are damagad by hurricane,
flood, storm or other acts of nature, and the County of Galveston
" doms not satisfactorily repalr such roads, the annual maintenance
charge may be {noreased anpually during the next ensuing colleo~
tion period or periods by an amount not to axceed one-half (1/2)
of the then current annhual maintenance charge in ordsr to raise
sufficient funds to pay the cost of r;ntorinq such ;ond- or
streets to their former condition and the funds collected by
reason ot‘luoh increase may be used to repalr such damage and/or
’eo reimburse Mitchell Development Covporation of the Bouthwast,
its luccellérl or assignm, for any expense, inoluding interest,
if any, which it may have incurred In connection with the TepaiY
of such damage, After the total cost of such vepaire, including
interast, if any, has been paid, the annual maintenance chargs
shall revert to such amount xs may have been unllnée-d annually
priur'eo such increass, subject to the right of the Committee,
its successora or asmigns, to inorease the maintenance charge as
-hersin provided.

3. It is understood and agreed by the undnrlignnd and
Mitchell Development Corporation of the Bouthwest that the agres=
mente .and covenants herein contained increasing the amount of the
annual maintenance charge aszessed against each lot in the Prop=-
erty shall be wffective baginning July 1, 1980, potwithstanding
the fact that this instrument is executed and recorded prior to
'luuh time. '

4, 1t is further understood and agreed by the undersigned
and Mitchell Development Corporation of ths Southwest that nons
of the provisiona of the Restrictions are amendad or changed, by
this {nstrument other than those pertaining to the minimum and
maximun amount of the annual maintenance charge llll;llﬂ againat
the Jots in the Property, and all other provisions of the
Restrictions, including, without limitation, thome providing for
the ressrvation of a Vendor's Lien to secure the paymant of such
maintenance charge, remain binding ayainst the Property and in
ful) foree and effect. By its exscution hersof, Nitche)l
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Development Corparation of the Bouthwest does not waive any of
its rights grantéd or preserved under the Restrictions.

5. The pfovininnl of this agresament lhill be binding upon
the heirs, personal reprasantativas, sucosssors and snmigns of
each of the parties herato, and shall constitute real covenants
sunning with the title to the Property, 1In ocase of a conveyance
of the Property or an asxignment of a Contract For Desd covering
the Proparty by the undersigned, the undersigned agrees to
include in the Deed or Assignment a provimion expressly r-!-rrlhg
o the fact that title to the Property is subject to the terms of

this agresment and giving the recordation data thersof.
EXECUTED this 7 _ day of el R WP L

eyl Com ok

MITCHELL DEVELOPMENT CORPORATION
OF THE SOUTHWEST

Aw & &, Jersex

CPEE ~ fRET (DT
THE NTATE OF TEXAS  §
COUNTY OF GALVESTON  §

BRFORD ME, the undersigned authority, on this day persopslly
'nppuhq%g é Guéﬁhg » KNOWD to me to be the peraon whome
namg ia aubsor 0 the Ioregoing instrument and acknowledged
tc Ma that he exscutad the same for the purposes and considera-

l,,..,..-;;lﬂ'q}\,,.thudn axpressad.
) g

o -} , .
;4’ “GIVEN UNDER MY HAND AND BEAL OF OPFICE this thc,/ = day of
'-|7:. ! SV ¢ 00 7F Py - _
i‘:."- " ‘ . Mé/-
R ' Notary Fublic For Ehe
S Y I Btate of Texas
.‘," . 'l’l:.. e . ‘ N
P
“ " WHE BTATE OF TEXAE  §

COUNTY OF GALVEBTON  §

S8EPORE ME, the undevsigned authority, on thim day personally
appesred nown to me to be the peraon whonse

]
nane is sUBWEribed to the ,!o:"aqntng instrument and acknowledged
to me that he exevuted the same for the purposes &nd considera-

tion thersin expressed.
GIVEN UNDER MY NAND AND “An OF OFPICE this the day of
[}

ar ¢ tor the
State of Texan

‘ - N . -‘-
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THE BTATE OF TEXKAS §
COUNTY OF NONTGOKERY §

BEFORE HE, tﬁ‘ undersigned authority, on this day personally

. appeared Tt €5 s SArvex , of NITCHELL DEVELOPNENT CORPORATION
' or TRx BOUTHWEBT, » corporation, known to'me to be ehc'pnrinn
whosg name is subsoribed to the foregoing instrumant .as +7ce

€s/Asvr", and acknowledgad to me that he executed the Same for

¢ purposms and consideration therein expressed, in the capacity
stated and as the act and deed of said corporation,

T
GIVSN UEDF/R HY HAND AND SEAL 052?;];:! this the &= day of
¢ TRBE,

g

| | e Rtlf Gl
: ary Foblic for the . 7, ° .

\ _Btate of Texas . Q. L e "
B} ! ’,4' (” ‘o ’ i
’ - ."g"( w
. SUE HALL ., ‘
Kotary Pubka in snd for 8 o
My commlason Lo 2010708 e
MITCHELL DEVELOPMENT CORP

RT. 1, BOX 1498
GALVESTON, TEXAS 77551
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